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VILLAGE OF PORT CLEMENTS
" BY-LAW No. 168

A By-law to authorize the entering into of an
Agreement respecting financing between the Muni-
cipality and the Regional District of Skeena Queen
Charlotte. .

WHEREAS the Village of Port Clements is a member Municipality of
the Skeena Queen Charlotte Regional District:

AND WHEREAS the Regional District may fygm time to time finance at
the reguest cost and on behalf of the Municipality, pursuant to the
provisions fo Section 797 of the Municipal Act, the works to be fin-
anced pursuant to the following loan authorization By-law:

Loan Authorization By-Law No. 164 (Tanker Truck and Air Compressor)

AND WHEREAS the amount of borrowing authorized by the above Bv-law,
and the amount already borrowed under the authoritw thereof, the
amount of authorization to borrow remaining thereunder, and the amount
being issued under the authority thereof by this by-law is as follows:

Amount of Amount Borrowing Term Amount
By-Law . Borrowing Already Authority  Of of
Number Purpose - Authorized ~Borrowed “Remairing " Tssue - Tssue
164 Tanker $35,000. g $35,000 15 yrs. .$35,000.
Truck &

Air Compressor

AND WHEREAS the Municipal Council by this By-law hereby request that
such financing shall be undertaken through the Municipal Finance Auth-
ority of British Columbia by the Regional District.

NOW THEREFORE the Council of the Village of Port Clements in open
meeting assembled enacts as follows:

1. The Regional District is hereby requested and authorized to
finance from time to time the aforesaid undertakings at the
sole cost and on behalf of the Municipality up to but not ex-
ceeding Thirty Five Thousand Dollars ($35,000) in lawful money
of Canada (provided that the Regional District may borrow all
or part of such amount in United States of America Dollars or
United Kingdom Sterling but the aggregate amount in lawful money .
of Canada and in Canadian Dollar eguivalents so borrowed shall
not exceed $35,000 in Canadian Dollars) at such interest and’
with such discounts or premiums and expenses as the Municipal
Finance Authority of British Columbia may deem appropriate- in
consideration of the market and economic conditions pertaining.

2. Upon completion by the Regional District of financing under-
taken pursuant hereto, the Mayor and Treasurer of the Municipality
and under its seal shall at such time or times as the Regional
District may direct, enter into and deliver to the Regional
District one or more agreements, which said agreement or agree-
ments shall be substantially in the form annexed hereto as &
Schedule "A" and made part of this by-law (such Agreement or -
Agreements as may be entered into, delivered or substited here=
inafter referred to as the "Agreement") providing for ﬁmMEmbﬁ,r
by the Municipality to the Regional District of the amounts .° -
required to meet the obligations of the Regional District with -
respect to its borrowings undertaken pursuant hereto, provided e
that the principal amount of the Agreement will not exceed the mm
amount referred to in Section 1. ” &.
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The Agreement shall be dated and payable in the principal
amount or amounts of monies and in such currency or currencies

.as shall be borrowed by the Regional District pursuant to Secsc

tion 1 and shall set out the schedule of repayment of the princ
cipal ameunt together with interest on unpaid amounts as shall
be determined by the Treasurer of the Regional District so as
to be consistent with the repayment of montes being borrowéd
by the Regional District to finance ‘the said undertakings of
the Municipality as authorized by this by-=law:,

The obligation incurred under the said Agreement shall bear
interest from a date specified therein, which date shall be
determined by the Treasurer of the Regional District, and shall
bear interest at a rate to be determined by the Treasurer of

the Regional District so as to be consistent with the rate of
interest payable on moneys raised by the Regional District iIn
order to finance the said undertakings in the amounts as author—
ized by this by-law. .

The Agreement shall be sealed with the seal of the Municipality
and shall bear the signature of the Mayor and the Treasurer.

The obligation incurred under the said Agreement as’ to both
principal and interest shall be vayable at the principal office
of the Regional District and at such time or times as shall be
determined by the Regional District so as to be consistent with
the repayment of principal together with interest on unpaid
amounts of money being borrowed by the Regional District in order
to finance the undertaking of the Municipality as authorized by
this by-law. o

During the currency of the Agrdement hereunder to secure borroww
ings in respect of by-law 164 there shall be levied and raised
annually by a rate sufficient therefore over and above all other
rates upon all land and improvements subject to taxation for gen-
eral muni¢ipal purposes in the municipality in the same manner
and at the same time as other rates an amount sufficient to meet
the annual payment of interest and the repayment of principal.

The Municipality shall provide and pay over to the Regional
District such sums as are reguired to discharge its obligations
in accordance with the terms of the Agreement, provided, however,
that if the sums provided for in the Agreement are not sufficient
to meet the obligations of the Municipality such deficiency shall
be a liability of the Municipality to the Regional District and *’
the Council of the Municipality shall make due provision to dis~
charge such liability. . :

The Municipality shall pay over to the Regional District at such
time or times as the Treasurer of the Authority so directs such
sums as are required pursuant to section 13 of the Municipal
Finance Authority of British Columbia Act to be paid into the
Debt Reserve Fund established by the Authority in connection with
the financing undertaken by the Regional District on behalf of
the Municipality pursuant to the Agreement. B

This U%|Hm$ may be cited as “Village of Port Clements Security
Issuing By-law No. 168, 1986". P ny
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